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'H O DXWUH Ff{W« GH OD UXH YLYDLW VD SHWLW#
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m QRXV YRX@®RQV SDUMIHU @M GRXGXUTXLHWVGDQV YRV EF  XW HWORXV
LOFQOHU GHYDOQW® P «P RUH GH YRV GIVSDWXV &DU LY VROQWDXWAL BV
QTWHV }

+«®QH 3LLDADQ 6P RQ\ DQ SKLBRVRSKH HASV FKDQDO \WH

1 R G LOVHQURQ

7 RAWFRP P HFH HD @RWTXH i UHEXHOBH GHY/ WP RIGDIHY GH I DP LGBV DLP «QHIQHY HQ YXH GXQH
BRMUHSXEQTXHCEDQVBIFDAHGHD FRP P «@ RIDARQ GX FHAMIDLLHGX J«QRAGHGH/DP «IHYY

/' D UHFRQAH DYHE FH/1DP LGBV GXKLWY AW BXWY MO LOMIRIHWHD P RL FHAM WDQP IWRQ GX
ALP HGHI«QUDARQHQ J«QUIDARQ

&RP P HQVFH/ EGWKUY/ SIRRQEH/ \RXYHOW\MHY  FRQGMRQHOW DRMY  SHOWHY  «P RARQY GH/
GHAHQEDQWN GH J«QRACGH IGFDSDEGY GHY ARP SUHIGIH BIVHYY GH SRXYRIUGWV H SOIXHIHAGH WRXYHU
XQDSSXL GOV \RAY TXLBVHIRXUH"

&RP P HQANGKI\RLLHFRGPAYHHQI HOGUHGH/MDXP DIYP H/GDQVEQAP W GH/YLHY"

&RP P HQNGQL HAMBLAHVK\SHGHIABIWP SV FRQ RQGHIABISDW DX SUAHIWHP S-FKDQARXDRMGH
P «P RILH"

&RP P HQASDQHUGVEBWKH/ URP SUIHFHAM\SILDBIP DFDELH"

&RP P HQNGRQGHUCDIMDQRHE XQWP SVGRXYHX "

&RP P HQMASDUHJSDW« HABUAVHWGHSOV BV FRQY RQALHSRXURXYULIE XQIXVMUSRWE®!"

$ WP LG B O1RYVXQUAWDA COQVEH IWRILHHNQM SRUIHD

, GQRXVUHQYRIHDX] FRQ @AV SDWAVHACRMHY GCDQVBIP RQCH
, GORXVIQYIWE \AQMIRIHJE QRAHVRXUNKUGRAHSURSIHKIMRLLH LQQEYIGXHBHAFRGARYH

- HQUHUS QGHIRQ



" «P DUKH

( FUVKXUH RUD®

- OIP HIQMLRIHJBI SUVHINEDQY XQH«PUIMMHQRXULIHE @ | RYGHWP RUICQDIH/HAGKIMWRLLA/ DOAHIQH/
0 RQ WDYDIOHWE @P DIH GXQH P RDAXH  XQH XQW FRP SRWH GH ILDIP HQWV 7 HDXQ «=XUHKIO
NCP DWH FRIPARQCH  USHIRUH DIHIAH / B/ «FOWV TXH MAOWDH SRXU FRP SRHJ GHWHP EG
DIP HQMIAP RQ «FUMMIH P RQ LP DILQDILH - HWRXYH GDQV @ SDURBIGH/ DXWH/ BIFKHP LQ GHD P IHYXCH
-H SRHAQAP HHAR/ILRQEU P «P RIUA/IQAYIGXHBY HAFRARYH/

&RV WRXIT® HVSDFH
I ROTXH G VR(DUR HIVFKRM. Ml SDWH ¢ @HUIVMUH HY DOMLDOAMADYDIODX SOWDX HAME @ \WWE® / H

FRUSV ®1\RX | B HFAGRSDRH \RQAIQAVSHDE®Y SRXUSUAMAJP D SDURB! - H QH UHRKHIAKH SDV XQ WG
P DLV SOMMKQ XQLYHY $ XWL P D P DQI2UH GH UDFRQMU YDUH \HERQ BV SURVIV HATXH NI VRLY \HK®I RX
QRQ " DQVFHFDVFHMKQHUHAKHAKH GadPUMXUH SRO SKRATXHTXHMIWRIMGHP HMHHD SOFH

/ LP DIH DX FRHXUGX SURFHWXV GH FU«DVIRQ
/ dP DIHHMADX F XU GH FH TXH M UHFKHIAKH & d-WASDU HIB TXH MAKDLH GHWDQWP HMH BV «P RARQY
WDYHYAH/ 3 RXU DXVEQW FHIVEHTXIWH TXL P HIXIGH  XQ JHAM ¢ @ IRV SUAY HMQDRKHY« SRXU
\KJJ AHUHADIMHUS@AHDX] P DIHVGHRHXLTXL«FRXW & XD FOP <D ¢ @SDXGITXHMILDAROM / DWW
GH @RIDDA HXBRXUP RLSIRAKHGX 2P H DUV~ H SHOWH eAQP Of  SRXUWDFROMI @ YIH GV JHYY BV
WDVMRRILH/ HD ARP SUHQGLH BV LHARUV HTXMWHJFH TXL QRXVDQP H / dP DIHHXP RQ JXIGH TXAHI®

\RWP RWP RXYHP HQVHSDRH GHMQ \RQ P XMTXHRX MBQFH

/ HGHWLQ XQH VHFRQGH YRU]
, LOIDYDIOKUEP DIHVHD GRXE®! P -GUP RVHAGHXQDQP «@RXWHR GIMDQASDAHDN P DIH/GX
\SHABWKUSRXUUDFRQMUGKIWRLLHVHERQ Gl | L HQW SRIQV GHYXH &HQHVHD QLXQ FROMGHMQ« QLXQ
1P GDQP DARQUDFRQA P DIVXQHFRP SRUMRQR» @P DIHVHD XQHVHRQGH YR



m/ H FDQFHUTXLIRQJIH B JHOLH KXP DLQ FHVWAGBH | DQDVIMP H TXH@ TXH
VRIWAWD YDUDQWA ( WF HWAKQH P DADGLH TXLQ DULYH SDV TX DX[ DXWHV'}

$D* ¥ MU SKRVIRJLDSKH

S HAKHIAKH GAWOQ RRTXLY <DQQEN YDIUEH

8 Q FROVI LOIMDWIT XH

$ WP 1Q« HKAKQ FRQM GIXMRXUBKXL / GFUMIUH QRXULIH GHWP RIGDIHY DQRUH B UAMGDQY B TXRWEHD
GIXQH | CP @B HAJ@WH LP SHIFFBWEGP HQWYHY XGH GP HMRQ SOV M P ERTINXH RX \KUDMUHID! & HAM
SDLRBIM P ERTIXH SHP HAGDERUGHJXQ KV RUAFAS LDYH VRXWHD QRXV G \IFKDQAGK (3 HOSRXUHQ RITUU
XQH DXWH GRXUH / dQALIXH VH GAURX®! HQ HBWAKDSIWHY SHIGDQABVTXHY RQ VKIWBYROMRQ GH/ GH
SHIRQEIHVSUGASDX] HABV/«SURKYH/ TXAHTBYWDYHYHNRVT XX GQRXHP HW

5«VXP « GX W<HW

$PIHINHHD ¢ & ROWMEIQAGRS®I ( Q HIBID  DQVTXDQG HIB UKW «KDSSHJE XQHUD B
&KRTX«H CHI DQNVGHHWP XHNA 5 HXHEIH P LUDFX®XVHP HQWHANHR3 WP HQWSDU XQH UFKH | DP LGB
\MUNXH HIBIFKDSSHDX J«QRACH

(Q $WPIQ«  DQV SUHIG XQ EDIMIX SRXUIHRQAH®) WDQRHR» HIB! YD WM GH UHRQUAKLLH\D
YIH 0 DU«H GHX HYI DQW HIBIVHUHARXYHYHKYHHD

6HX®I HAWMHAD \D SHAIM | L@ $ QRXFK YIHQARXYHRAM YRIU 8 Q QH WAV | RWBY XQWELHD TXHBY GH
FRP SIHGHASDV@P P HDQIXH

&N [P SRMELOW GH FRP P XQTXHU YHEDGP HQWVHIAH HBV YD SUHIGAH XQ VRXWDXWH \HY TXDQG
$ QRXFK ¢ @ P RUAGH\D JUDQG P 2UH YD GERXYUUNRQ KIRILH HAG WDYHLY HIB! FHIB GH\D | DP LGB HAGH
VRXVIKQ SHKS®H

$ QRXFK \HLD @ SUHP 12 UHGHRHAMI DP LEB1¢ EUNHUBIMBFHHAE CECQHIBVEP H/
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* «QRHGH HWADQW’ IMWRQ VWRLY J « QuDVIRQV

BLBIQ XG CHAQAIXHHMNARQUAKIMAXHMHIDP HIAKUD HIDARQ HOWHXCQHIUDQG P 2 IHVKUNLYDOMGX
J«QRAGHHND SHAM ! LGB GROAGKIMRLLHOL HKNFCAK<H MDL YRXOX DXL HTXIWHUGI SRIMIMGHD P 2LH
| LCBIGHURFDS<H

7 RVILIXWH/CGHIFP P H/DX 8JH/HASDURRXWY QLI UHIW 7 URY D] H/RSSRWY HAFRP S@P HILH/ SRXU
WOMIGDESIRAKHI® FRP SGf LW GX QP HHAERLI QGHMRXWIIHP HOARX P RUDB

m @ VHXBI FKRWH TXL ¢ @ WIXHXU SXIMH I DULH RI'T IFH GH SUHXYH
FHW\AP SRWELDW GH WP RLIQHU}

0 DUF 1 IFKDQIDQ SKLBRVRSKH >H WDIWGH @ SHUYHULRQ KIWRURJ WDSKLT XH@

/DIWDQGP 2 H! / HVBIQFH @ @QJIXH GHV VXUYLYDQW

2 XWH® GlLILEX®Y ¢ P HMHGH/P RWV\KU@QGRP P CEG! ARP P HQAWDILHRRIH ¢ FHXL TXL FAMAADQIHU
DX GIP H @QIP DILQDE®! @CFRQAHYCE®! 7 «P RIGQH) QHIVSDY XQH SUKYH -CP OV / H WP RICDIH
QHXVSDY @ SUHKYH GXQ | DIW LOQHD DXFXQH YDBXU SUREDQM 3 RXU TXH @KIWRLLH LQGLYLGXHTB! | DIH
+ IMRLLH 10| DXWGHY SUHKYH/VBQILEGY P DAMUHTBY 0 DIV FRP P HADILH TXDQG B J«QRAGH UDBSTIXH
IOV HOAE H | DAHUVRXAMWERH ¢ GARKILHD J « QBRI LHVRVBI GEXQ SHKS®H

& HIND GRXEBISHQHGHAKUYLYDQNV

/ HSHYRQLDIHGH® JUDQG P 2UH RAMARQKIVDXVRXUGHFHAMLP SRWELDA ¢ WP RLIGQHJYHEDBP HOW
| HGQPHGHMHIAND GQIXH @VHKBIMSUHKYH} DX \ B GH\DI DP LAIHAGHM\RAW GHVRQFDODILH



OPaWH! 3RUVMUD KRQWA

/ H SHORQLIH GH @ P2WH (LG GH IHWASH HWVGSHOM FRPPH ®f PRXRQ ¢ AQT SDAWY
&ROADILHP HOADX] DXWH/P HP EUR/GH@ | DP LGB HIB UHNA HD EQRF B1J«CQRAGHP DIV DXL VRXWEHTXL
DWW @ FXOYUHDUP «QHYQH

( @1P BAHD SOPHXCHWADAY LH GX ERCKHXKUDX VHQ GH\D SURSUH I DP LABHATXIVIK AP DATXHP HMRXW
FHTXL SRXUDIMD WP HHJDX FKDIUQ & HXWD P DQ2UH ¢ HIBI GHVKUMYUH GHVH FRQWAKLLHXQ SUAVHRW
GEDUDW& FURMHIDI GX SDW«

& HURNAIAP X SDUXQVHAP HINGHKRQM TXHTBHSURXYHGHEXLY @HY DQFHHYHWAD P 2UH & HAMKRQM
HQ UDDW @ TH ¢ \RQ KIWRILH I P LAD®! $ YRIUKRQW GH FH TXH GOXWH/ \RQW I RQWFHXARP P H\L M
@ARLYRX Bl DMIVP RLP P H

| DKROMP OMIFKHE FHTXHMIFURY UHVAMU

( @IP HUIDSSURFKHP —P HGHEREMNTXH M XLV

/ D SHWWHA [ L@ ! 5 HWRXYHU®H | LOLRP SX GH @ QDUDVIRQ

&HWD WRMEP H J«QADARQ &HIB! e\KIIIMP P HQV«@®IQdH GX GUDP H SRXU NRXHU ®f L ®1 CH
QEQDAIFH ( @1 U-BUAHIM FHWHY H WUEKU ¢ @ UHIDARQ ERXUHX YIPWP H eQEWH GHOHIHP HP HW
JCQRACOLH & RQ XV HWHIB HIVE @ UHKHIAKH GXQ VHV ¢ XQ SUMHIMCFRP SUKHME®! ( @1 \HIV
TXH® FB1 GX P\ WALH HIGDQV @KIWRLH FDRK<H GH NI UDQG P 2 UH & HAMTX-W YD GHRADIGHUKUGY
FKHP LOVGX J«QRAGHHANGH@KIWRLLHI DP LID®! XQ SDUFARXWLQMDAT XHGRQAHBIVRUALD DSOIVH

3DUHIB \DI CP LG YD UHARXYHU®H LORP SX GX UAVWENEUHJGYP RUWARP P HBV YLYDQW
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| FHBDRH/GX UAVWRQAD/¢ @ WP SRUDDA/ GDQV DT XHIB «YROHIABY SHIRQDIHY TXHIBIVRIW HID!
RX LP DILGDULH

5 D P DLVRQ@ @ P DIOVIHQWCOKRP P H ¢ WDYHUW/ GV RWDIHV GX FIHOHW
&V RIDIHV GH @ YIH ( @ HWWFRWBY HWeP H (@ HMAGB SUHP LHUP RQGH

GH O-WH KXP DIQ
* DWIRQ UDFKHDUG  SR«WITI'XH GH CHVSDFH

/ DP DIVRQ GH@® JWDQG P 2 LH

( IHABITHK Ry VHYMEQAMIXHGX UAWS @P DIHGH® JWDQG P 2UH FKDTXHHSDAHGHRHAMP DVRQ
VHGYRIBISHK ¢ SHX ( @IHIMKQIEWR» SDWk  SUMHNHNRYHVVHP «DQIHWV( @IHXFHMA] RGHR» BV
RSCRHY Y«PXVHAP DIV YRQMHFRP S«QANH ( @HHIFRBVHARSUW UAHSVEFBIGHY P DIHVIQAP H/
HAFRGPAYH/ HBIRAASDAHRQUTXH

(VSDFH H[W«ULHXU

7 RAM@ SUP 12 UH SOUAH GX UAWDYDQAD P RUGH® JWDQG P 2H VHGARXGIXQATXHP HAE @ WALHKU
GHOP DVRQ  30MHKW/«@P HONFRP SRHNFHAKSDRH  BISRULO | RO UHHIAH® IXHHAD P DVRQ

GINLEQ SUMHIFHGHV«@P HOVHABIEDBRQ HSDAHMW P ERDDQAGIYR DIH

| DUAKOWMAMUH GX EaWP HOAKYRTXH XQ EDIMDX HAVRQ SRQAP BTN XH 3 RXUM SHAM | LGB HAWD JUDQG

PalH -WH \XU FH eSRQN FHMEeSUIHIGIH O @UH  FKDRXQH ¢ \D IDERQ \6FKDSSHU XQ LOWEQACH
@IVDARQ | DP LADB! SRXUGHY DONVUHRXUGHINKUD WLLH GHVRQ HJ DFHSRXUDM VIHAB! & HAMP DMVRQ
YOMADX W P ERDH@WDYHIHTXH@D JUDQG P 2UHHAD SHAMI LGB HROAHHP EGI

(VSDFH LQW«ULHXU
& HAEHSDPHLQAP HHABM FKITXH GH® JWDQG P 2H TXS$ QRXFK GHYHXHMKCHIHP P H GFRXYUHE \D

P RUW/ HUIDUG GH® MXQH I HP P HD FKDQI« FAGDSHRAGH FHAM P DVRQ DXL (| @ QA FH @K
DFFXHEDQMNANELHYHDQAGH@HI DIFH ( Q1 UDQRKIMDQABIVHKIO GKURHVHARQ LRQME @+ KIWRLLHHWY
\H/GP RV $ P HKIHTXS QRXFK GRXYUHD YW @ P DIVRQVRXMHAE UHVHP RQAHGHSOWVHD SOV
KRWABIDLQU TXHOV«@P HONV GINILEQ

&HBIWP SVGH/«SUKYHVE \KUP RQMJ



&KD TX¥H) W U BAMMWHI QD X @ HE D O FRKE « W R/ U P R BWXQ

JDUGH FRUBWXUSORPERQWBW® XI$QRXPKPDLW
UHMRLQBUBQG P{OBH DOWPSUH®VLRQHD ISRQW
G XEDWHPRPPH HOT HOFBS WLDWN HFEH 8 D U H QW «
GHUQLHYR\D FHR P P HO® GWO B R U VB DIVOYR D U F KVHXLO H

FKHP l«@VUBHRAW E@P P X 0 3DV VH UHOQHXHWO H

T X DH\® I D W HPDRQ WHRAD U F KBIVL GOHRWQ J HDXAUG HO D

IDODEBXHWVWHOOHVFBOR WD ® P HQ DD X8 R QFH Q WHMD O
HQI QD VWRIMQ HF KD LWFHIWEH/ DDUDQG PFRIPP W X U

FHEDQRAROLGHERRB®Q DXVRORXUXH W R X GIMYH V
WHPS-WHV QH OHV HPSRUWHQW
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B GHWMOQ BABGI\VCEBIVROAGHK] «@P HIW HWHWHY GDQV B UAW/ HGAMQ \KUVDE®I SHP HA @ IRV GH
UXQURHY G XQWVHAGH BXUGRQUHUFRLSY / HWDYDLOGH SURVIRARQ SHLP HMID GHRUHURSDRHVHV

P DA UHV

' (664

6D SODFH GDQV OH U«FLW
BLD JWDQG P 2UHHKAP XHAM HIDIGHMGH / HGHMOQ BMBIP R H) GHFRP P XQFDARQ HOAH @ SHAYM | LGB

HAM JUDQG P 2UH P D1V DXAWL @ WDRH YePXH HALP DILQOIUH GH @ YIH GH @ YIHGB T HP P H / HWDMHAG
SIRBRQIHP HOAGH\RQ FRBVHAGH\RQ P H XQHVRUMGHI LOFRQGXPWXUTXH@ SHAM I LGB YD GFRXYUUHA/
\KLYUH

SDFRQWHU OH KRUV FKDPSV
/ HGWQ LA CH VHD SDV LAXVADAN P O AKHAKHD SOWWE WDARQMU AH TXL B, OVHD @WVSDAH

S\ RAKLTXHHARX [P DILCDILH GDQVBTTXHOKYROHABY SHIRQUDIH/SUGASDX] , OHD XQHVHIRIGH YR
@IMRLLH CDQV GKINRLLH / D \KIIHWARQ VHLD SUYLG] L SRXUGIWHU S@RH DX \SHRBWAXU ¢ \F/ SURSUV/
LP DIH/HAE @URILHTXAOHUDARQM

8Q PDUTXHXU G HVSDFH WHPSV
8 QH UHAKHUAKH VHLD «JDBP HQAP HH HQWH LP DIH UDDH HY ALHAAHALP DIH DQP «H SURVMIMH - @XQH

X P ERDDQABISUVHINGX UAWEDXWH®ISDW

63 % (

6D SODFH GDQV OH U«FLW

, ORIABDYRXGDQV B AW | CHIFHXL GX GAHINGHE@ XSKWDM @ R» @ QDIMDQAHCGH@S WP «HDXUDIW
FRP P HORH YOB\ RQH @ R» GHVP LAHY GDLP «IHVRQASU SHIEDQABJ«QRACH , ORMAHIWDQ GH
\DE®I TXLI DM UGQRHUBY GHOV AHOXL TXL V&I 3 QHEDQV BINDEQHUGK WP SV, CHIARHDXL TXL HVHYHDATXL
UHFRXYUHVRXW FHXLTXLI XWWRXVCGRVSDV , CHIEHDXW HACDQIHU LP P HMW HAHY HP HP HQWV

&RXFKHV VPGLPHQWDLUHYV

' FMQHUDYHE BI\DEBI FHMPUHUXCHQIQHCGHWP SV XQ GHWQ UHFRXYUH@XWH ®IGd RUP H GIEDDIH
FRP P H ® SUVHQWUHRXYUH ®f SDW& 0 D1V SRXUEQWLO UAKM VRXNRXLY TXHIXHY JUDIQV GX GHRIQ
SURGHINARP P HGHVILDIP HQV GHVARXYHQLLY SHOMBIQW & dAXVRXLABUGISDW« FRP P H@DURK«RBRIXH
| RXLEBI@ WLLH

obwL28a8DVWLTXH HW VHQVRULHOOH
| HNCEBIVHD H SBU« ¢ WDYHY GIGAMQP DVDXWLRRP P HP Dt UHVRCRIHHABK MTXH\XUBISOMDX 6D

FRYXEXUP RERAKURP HSHP HACH YRIW@WWHRANO FRP P H®V SKRWRIUDSKIHY HY CRIURNEDCQF 3 DVGHSOAH
DX MXSHIX  6XLYDQW @SDIVWHKU XWIMH H) GAMQ XQ AEPDH{ GH WOQM/ DSSDUIDW RUDQWV
SWRIRQGXW RP ElW/HANXP 2 WH



$QRXFSKDUFREHMX W FDW Q HWIMIDQG PYHREOMRLU
FKRDAVQMK«PDWGTLKKUBEWEKDFBQHX[ /HFDUQHW
TXWUHW LVRXE 1B W W KEQMWLFREPKAR Q VD E X @ IV « U G
SRUW UDHWOWQ I X LEQHNKD TSBIJHQADFHIDFHQYLVDJH
6XOBDJBHDXFKHOXIXIQRPPHWXBHODHB UREWS X L
G XQHPPHHP-PHKRPPH WP -PH HPPH HSUR GXLN V
GH¥FHQWDGQBEBIHV/HVYLVDMRQWDY HWHVHIDUGV
LQWH@YBIEVHQWYV)DEHR M OR XD DWW VD DHL®H V
SDJHV HVWRP SIKQWXG LV S D U MRVRIHBOQRHK REVHU Y H
LQW ULRKERUW GIHE &/ ¥MB O X R BWR QWY HJ H VGO-DL Q
TX XQH SasOH HQYHORSSH YLGH
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m/ B/ SRIQN SUCASDX  GH AHAM VP QRIUDSKIH VROABT IESRUAHOAH LOAUEKURAH WUHU @ SORH GX
VXX GDQV G UWAWHABY ADMY TXH @RQ WDYHIH DX 1 LOCH @KIMRILH & B/ WRY O B/ WKRMUHOAN@HSDAH

HADFARP SDJ QHIAD SURTUAMRQ GX FROM

/' D VRQRIUDBKIH UDSSXIH KU @GH GHVADMLEDARY SUR RQGP HIAD:HDX W W SOV 1 UAMDYDGRH
SOV GHQRXYHIBY AP HQIRQ/GHY SURIIRQMMAH LKA BRW/ H\SHREFBIG SBHXQXQYHYR AP DIH @
P DAGHHABII HAMVH SRQGHQWV

/ H QSR UBRH KU XCH WKRMUH HD ERY DIRSRYEQM FRP SRWH GH SOMBEXY VADMY G2 RUDQ/
GV ¢ UHFHYRIUGY GHMOQV YIGR SURVAAY & H/«FUDQVVRQAFRQUALN/ GHWAAKY DX GHOVWA DU/
GX SOV RSDTXH DX SOV RJIHU , & SHXYHWARH GRURFK«V DX IXUHAE P HUKUH GX \SHREFB! SDXDOAGH
\IU DFH/GHSLIRVPAR) ¢ GHY<«@P HOWGX SD\VDIHVPQTXH

/ H\SHREF®! VRXYUH \IKU XQ WIAK RSDTXH WSH R F®R  TXL P DVI'XH HOFRUH FH TXL \H FOFKH GHILE H
| RWVTXH @ FROMOH @HBYH Bf SXEQE GFRXYUH XCH \KFFHWMRQ GH WIRKY SOV @JHY  SUATXH

WDQOAGH/ LOXBRVARP P HGHVUGHDX] GAQAMIEKLY / HXUP RXYHP HQAKRKEWD GXUFDSCAW ¢ SUHGLH
@ EUMH <YRTXHINGHOWKHSURI URKYHEQV @ P DVRQ GH® JWDQG P 2UHHAEDQARQ KIRLLH

/ DYI.G'RSIRVPARQ\ G RUP H FUOQNGHYNE] GHWY \MUA/HAGH\XSHBRMRYY
&H/WIXKV XQHIRY UHALKY \HGSRHMEDQV @VSDFHVRQTXHSRXUIRWP HUGH GXQHVGHWIRK HD «FKR

QLHAADX GVHINRP QLSUAHNEDQVBIFRQM TXL SHXYHADXWLUHFHRUGH® SURVIPARQ

/ D GHLQGH VDM HANKQ W \WIGX TXLSHP HAG @P DJH GH URKMU GHAM VXD R LDQAD SRMELDA
DX DAMKWYGHAURXGUGHLEH@ADQ  LONHWRXYHADRY/ ¢ @QAMIEXUP -P HGH@XQLYHY/SURVIW

( QUOQGHI\SHREFBI GIR FR SHMUHYHIUNXU®! GYDOAGH @ VAXRXUH FRP P HXQ UHRXUC @RUJICHGX
UAW XCHERXFRITXLVHUIHHP H XQ\WXNMNGARWP OV UARX RX SUVTXH

| HMHP EBIGX QASRMW  HINFRQEX ¢ SDINJGHP DAUDY GHURSUDAR) ERVUHP SR « WAXV WXV
GHGDGWRAN & HAM GP DUAKH LOVRIND V= CQRIUDSKIH CDQV XCHEI LT XHCHWREE W H) FRK«AHAHDYH-
OXQYHY GX FRQMHADYH= GV YOBXUW/ GX SURNA}

0 DUDQQHY4DV
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8 QLYHU/ VRQRUH

6D SODFH GDQV OH U«FLW
BLOLFH YR] EUIWGHWKHY SDIHRXUQHY SDSLIHWI URMEY YHOWP HJ SDDLYDEDQERQQ« \DE®

" DQV AN UHKHAKH G FUVYUH SROSKRQATXH @XQYHYARGRIH FRP P HDX AQP D YIHIGD FRP S@WU
RX \KJJ<UHJBVLP DIH/

6SDWLDOLVDWLRQ

3DUVRQ WP HQAHAWD GLIXMRQ BV QLI «UHQWHSCAHY SUHGELROAMH / HWDWWP HOAGK \RQGH® YR
HQ AUHAWSDUH HP SBI SHIP HMD DX \SHREMWKU GH eURKHA @WSDFH R \H GURX®! WDLQWEIQACH
QOMIXH P-PHAKRH SRXUD GLIXMRQ TXL SHP HMD GH RkHUGX P RXYHP HQW GHY GSOR-P HONV
EQV@VSDH

0 DVI2 LHV VRQRUHV
BRQVHP SUKQAY DX UHDRX EUKMII K/ VHLROAKWDMAY VXY RX HY DFFRP SDIQHP HOW, O SHIP HMRQAGH
GRQUHURKDIUDK] SHARQEDIHVHADX] HSDRHY , @VHIRQAKQ YRADEXDILHVXSS@P HLLHSRXUGI AW
GHNMQHMD P XMTXH

0 XMITXH

6D SODFH GDQV OH U«FLW

& KDQW UHERQQx RUFKHWAH  HIBY HXARXYUH HAHP H B UAW( @1 UHSUAHM @ JUDQG P 2 ( @B HIFH
ELIHD LP P DAMUIHD FHAXQTXHEDIDIH UDSSRUA GH @HYI DQRHHAGH @H LOTXAHIBIWDQWP HAGH\RQ YLYDQAL
\D SHAM LGB

7HUUHV ORLQWDLQHYV

3DUNHY/P «BAH/HNA/LOWKP HOMWDEAMRQHY @ P XMTXHGRQUHD ¢ YRIUPHTXLQHMBOV 3 DUHID
QRXV YR DJHRQV GDQV  @SDFH HABI WP SV MVITXAHD ( P SILH RARP DQ (| @1 RXYULD GH QRXYHDX]
SD\DIHY/ \RXWHED HMRXQIGHD @QMIXH ( @1 \VHLD P «DQFRONXH HMBXYH GQM RX WDSIGH / H
P RUAHDX P XMEDOE @ 11Q GX WAWSDUH HP S®1 VHLD WV HOBiY<« FUDQAKQH GMBICRH DYHF @<P RARQ GX

SHIRQLDIHHAHP SRUBQABIVSHRBWKUGDQV® CDQH

| HFKDOQWGHV &P HV
| HGXGIN KDXWRLY DUP «QHQ DX VRQRUWY GRXFHVH SUP HSRXUEHDXFRXS GDUP «QHYV @ FKDBXU @

NRLH HAGKIMAALH GHEXUSHKS®! 3 DUVRQ VRXI T GIHAD GRXAKU LCP DAUDDVH.D @ SUAMHIFHELHQYHMDOM
@GP H/DX FTW CH@K«REH

8 QHFRP SRVMIRQ HQWH SDWe« HWP RGHUQLVY
/' DP XMTXHWEQWSLUHD GHFKDOWHAP «BRAH/MDAMRQCHIBY SRXUXQHARP SRUIMRQRIILCDB! ' HARQY
HVLQXXP HOV «®PARQTXH/ VHRQVP -QV DX LOWAKP HOV WDAWMRQOHY SRXU RXYUU YHY XCH
AP HMRQ SOV XQYHIHIBIHAFRQM SRUIDIGH
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- HQQU HU$ QGHUWRQ
& RQWIX\H

XXX KFOQQ)GFSBCEFSTPO G5

+FOQIGFS FTU OnF VO KPVS Epl JWFS h 1BSIT 5SoT WU  FMW FYQWSF MFT D FNJOT
EF USBWSTF  9BOTF NTJRWF BSUT QWBTWRWT UniUSF -FT BONFT MZDnF
UFSNUONFT  FMF SFKPJQU VOF USPVGE EF UniUSF OF RVJUF QWT MT QVBODI FT
QFCEBOU EJY BOT RVBCE DIBOHFNFQU EF DBQ a &MWF TF GPS\NF BV DPOF BV(SoT EF
.VSIFM #MPD  FU EF %EJFS , PXBSTLZ &0 FMF GPCEF MB DPNQBHOJF *U nSn BWD
.BSJF $I SITWCF #SBT FU DSnF TPO QSFNUFS TPMWP &0 FME SFCDPOUSF  EFT
TDIFOWGIRFT BWD MTRFMIT FMF NoCGF SFDIFSDIF FU DSnBUWPOT &0 FMVF
PSIFOUF TPO USBWBIM WST MJNNFSTIPO TPCPSF  DSnF FU EnWMPQQE EFT  GPSNFT
EnEJNFT h MB USBOTNJTTJPO EF SnQFSUPJSFT EBOT MFT FTQBDFT QUOMIDT NVTnFT FU
HBMESJFT EpBSU DPOUFNGPSBIO

2VFMRVFT MIFVY

$'$ -B 1BTTFSFMF (BMFSIF + 7BWOT ' FTUVBM 7JIMFCRWF FO 4DoCF ' FTUIVBM cDvBU
' FTWWBM EFT BSUT EV SnDJU M 1SVAIFS 4BWBH- 51 ni USF EF MB 3RICF #MBCDIF ' FTUIVBBM
.NMINYNF ' FTUUVBM +VAIPS ' PMI[  -F /PVUSICP 51 ni USF EF MI"TUSnF -F 5SFOF - F $BJSO
"FTWWBM - FT #PSnBMFT -B 4BMMF /PISF  "NQ JU ni USF EF 1PQJ EBEF $MBIY - p) FVSF #MFVF
5Ini USF + $PFVS -B $PVS EFT $POU 5l ni USF EF 1IMBO -FT OVBUFT ' FTWVBM MFT HSBCEFT
.BSnFT ' FTWVBM MFT CGFUJUFT . BSnhFT % MIDFT 1FSDInT . BJTPO EF MB . VIJRW EF . FZMBO
" FTUWIVBM / PAWFMWET EV $POF 841" $& " FTWWBM EF Mt" SQFOUFVSD

"SBCDF /JHFS "MNSIF "GSIRVF EV 4VE (VZBCGF . BSWQIRWF

< DQQLAN %DUEH
' HVMLQDWHAXU

%WQWN1 EF M&DPMF /BWPCBMF 4AVQNSIFVSF EFT "SUT FU *CEVTUSIFT EF  4USBTCPVSH
BSDl JUFDWSF  FO :BOOJDL USBWBIMF (PVS EJGNSFOUFT BHFCDFT EuBSD JUFDWSF &0
JM D BOHF EF DBQ QPVS TF DPOTBDSFS h TFT EFVY QBTTJPOT  MF TGQFDUBDME WIVBOU FU MF
EFTTJO $FU BSWTWF UPVDIF h WPW BMFSCF EFTTJO KRV nDSIWSF  TDNCPHSBQ JF BWD
EJGNSFOUFT DPNGBHQIFT EF U ni USF FU EF SWF
&0 - BOOJDL EnDPWEF MF EFTTJO TVS TBOME FU EnWAMPQQF VCF SFDIFSDIF HSBQ JRVF FU
ESBNBUWSHIRVF RVJ DPMF h MIFTGBDF UFNQT EV QVBUFBV  *M NBQJQUWF MB NBUJOSF DPNNF VO
QBZTBHF VQJIRF FU nQ nNoSF RVJ QBFCE WIF FU EJTQBSBIU TPVT CPT ZFWY

10U XXX METZEVYDVBIST DPN




0 DUH &KUMARQH %DV
0 HWMXUH HQ V¥ QH

' PS\WF QBS " CESFBT 7PVUTJCBT DPNNF DPNWEJFOOF FU NFUFVSF FO TDoCF . $ QBBUIRVF
M3 EJSFDWPO E BDUFVST FU M BEBQUBWPO EF UFYLFT E BVUFVST WWBOJT  &WWF
BSWDIGF BIOTJ h MB DSnBWPO EF |\VJU TGFDUBDMFT BWD MB $PNQBHOJF *U nSn
EFQWT oBOT VO QSPDFTTVT P} MnDSJIWSF TF CPVSSIU EV USBMBIM TVS M
QWBUFBV FMF EnWMPQF BWD +FOQJGFS "CEFSTPO VOF QSBWRWF RVJ  GFSNFU
M nNFSHFCDF E VOF (BSPMF WIVBOUF  TFOTJOW 60 GIM UFCEV FQUSF SnDIU EF WIF FU
SnDJU JNBHICBISF  QPSUn GBS MB QBNTFCDF DPSQPSFMVF FU WPDBMF

0 DUDQQH %DV
6F QRJ UDSKH

. BSJBOCF #SBT FTU OnF FO FU WU FU USBWBJMF FO SnHIPO QBSJTJFOOF " QSoT
VO CBDDBMBVSNBU - JUNSBISF PQUIPO BSUT QMBTWRWT FMWF POWFQU VOF MIDFCDF FO
"SUT EV 4QFDUBDMF QBSDPVST 51 ni USF h MiBQIWFSTIUn EF 1BSJT / BOUFSSF - B Y%GFOTF
FO 1BSBMWOMFNFQU ~ FMWF GBBWRW VOF BDWWUn EF  DPNnEJFOOF BV
DPOTFSVBUPJSF Eu"SU ESBNBUJRVF EF 7FSTBIMFT  &WF EnDPWBF MB  TDnCPHSBQ JF
EVSBOU TB EFSQJoSF BONF EF MIDFCDF FU JOUoHSF MicDPMF / BUIPCBME 4VQnSIFVSFE EFT
"SUT 9%DPSBUIGT &OT"% EBOT MF TFDUFVS TDnCPHSBQ JRF FO &0 QWBIFS
FME QBSU nWEJFS h 1SBAVF h MB %.6 'BDVWWEZ PG UF "DBEFNZ PG
1FSGPSNICH "SUT HSiDF BV QBPHSBNNF &SBTNWT "V NoNF NPNFOU  FMFE GIQIU MB
SEBDWPO EF TPO NINPISF  TpJOUUWMBOU 23&  USBIUBOU EFT  QSBUWIRVFT
nDPSFTQPOTBOMFT BV TFJO EV TQFDUBDMF WWVBOJ 9BOT TPO USBWBIM MF SnFNQWPJ  FU
MinDPCPNUF EFT NBUWOSFT POU VOF QVBDF DFCUSBMF - FT NBUNSJBVY TPQU TPWWQU MB
TPVSDF EUVOF JEnF FU h USBWEST FWY FMWF FTTBZF EF DSnFS EF CPWWBWY VQIWEST
*M GBW GBISF BWD DF RVJ FTU Enkh M
« DyUn EFT DPVST FMWF BSWDIQF h QWTJIFVST QSPKFUT EF TDNCPHSBQ JF EF U ni USF
BJOTJ RWF EFT (BPKFUT EF EnDPSBWPO FU EF DPOTUSVDWPO EBOT MIBVEJPWITVFM
EPNBJCF EBOT MFRVFM FMWF EnDIEFSB EF DPNNFCDFS VOF BDUWWUWh QBPGFTTIPOCFMVF h
M8 GJO EF TPO DVSTVT
4PO EJQWNF EF GJIO EunWEFT TF WAWU VQIRVENFQU nDP DPOW FU h USBWST
MinDSJWSF EWVO NZUF B QPVS TVKFU MIFOGPVITTFNFOU EFT EnD FUT SBEJPBDUWIGT
JTTV EF MWJCEVTUSIF nMFDUSPOVDVhBISF  § $PNNFQU GBnWQIS  MFT  HhOnSBUWIPOT
GVWSFT EpVO EBOHFS RVF CPVT TPNNF FO USBJO EF CBPEVISF
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